IMPORTANT ACCOUNT INFORMATION
CERTIFICATE OF DEPOSIT (CD) ACCOUNTS

Effective November 16, 2022
Account features

* Interest may be transferred into another Associated Bank deposit account when the CD balance is $5,000 or more.

* Interest is compounded and credited quarterly!

* CDs renew automatically at maturity, unless sold as single maturity products.

* Fixed-rate CDs have a guaranteed interest rate for the term of the CD.? If you are being added as a new owner
on an existing fixed-rate CD, the rate sheet provided will show current market rates for the CD. Ask your
banker for your existing rate.

Laddering CDs

* Laddering is a strategy that provides more frequent access to funds while still earning higher CD interest rates.

* Laddering CDs allows for principle funds to come due at different periods of time (semi-annually, quarterly
or even more frequently). This strategy allows clients to match maturity dates to anticipated points of future
liquidity needs.

Funds access

* Funds may only be added? or withdrawn at the maturity of the CD. Your grace period for adding or
withdrawing funds is 10 calendar days after the maturity date.

e The CD will renew automatically unless it’s closed during the 10 calendar day grace period after the maturity
date. This excludes CDs that are sold as single maturity.

e Standard CDs will renew for the same term as the original CD. For example, a 6-month CD will renew for 6
months, a 9-month CD will renew for 9 months, etc.

e A special CD term will renew into a standard term CD of the closest shorter term standard product. For
example, a 7-month special term CD will renew for a 6-month term.

e Jumbo Flex Term CDs will renew for the same term as the original CD.

e Interest will only be paid during the grace period when funds from the CD are deposited into another
Associated Bank CD or left in the account for a renewal term.

Penalties

Unless specifically permitted by your account type, you will incur an early withdrawal penalty as follows:

e For CD terms less than 12 months, the early withdrawal penalty is 90 days’ interest.

¢ For CD terms greater than or equal to 12 months but less than 24 months, the early withdrawal penalty is 181
days’ interest.

¢ For CD terms greater than or equal to 24 months but less than 36 months, the early withdrawal penalty is 270
days’ interest except Triple Option CD.*

e For CD terms 36 months and longer, the early withdrawal penalty is 365 days’ interest. Other penalties may
apply.

* Triple Option CD: 12 month and 24 Month Triple Option CD, the early withdrawal penalty will be 181 days’ interest.
See additional account disclosures in the Deposit Account Agreement, the Associated Bank CD deposit
account rate sheet and any applicable fee schedules.
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1. Exceptions: The 3-month CD and 30 day mini-jumbo CD provide compounding and crediting of interest at maturity of certificate.

2. For Triple Option CDs, for 10 days 6 months into term (12 Month Triple Option) or 12 months into term (24 Month Triple Option), you may request to adjust the rate to the then current
rate for the remainder of the term.

3. Funds addition exception for add-on CD: If your CD is an add-on CD, you can add funds any time during the term of CD. Additionally, Triple Option CDs, for 10 days 6 months into
term (12 Month Triple Option) or 12 months into term (24 Month Triple Option), you may add funds not greater than the original amount.
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